insurance

Terminology currently used (if
applicable)

Terminology after renamed

General Meanings

Applicable to all products

Policy Term /
Coverage up to

Policy Term (Applicable to Basic
Plan)

Benefit Term (Applicable to
Rider)

The period where the basic plan
or rider provide insurance
coverage

Guaranteed Cash Coupons

Guaranteed Cash Coupons

Guaranteed amount that is
payable to the policy at a specific
period

Sum Assured / Sum Insured /
Face Amount / Benefit Amount
(Protection Oriented Product)

Sum Assured

The basic death benefit amount
of the policy

Sum Assured
(Saving Oriented Product)

Principal Amount

The amount is used to calculate
premium and relevant policy
values, but not counted as the
death benefit amount

Special Dividend

Terminal Dividend

A non-guaranteed payment that
is payable upon termination of
the policy (e.g. policy surrender,
death claims or critical illness
claims)

Accumulated Dividends /
Accumulated Annual Dividends

Accumulated Dividends and
Interest

A non-guaranteed share of
divisible surplus of the Company
apportioned to the policy on
each policy anniversary

Applicable to Universal Life product Only

Crediting Rate

Crediting Interest Rate

Prevailing interest rate that is
applicable to the policy for
account value accumulation

Initial Sum Assured

Initial Sum Assured

(Rename only applicable for
Chinese terminology; no change
for English)

Sum Assured amount at policy
issuance
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